Economics and Social Justice in Jewish Law
Part 2: Halakhic Market Controls

A. Honest Value vs. Fraud

1. Devarim 15:13-16

Do not have two differing weights in your
bag—one heavy, one light. Do not have two
differing measures in your house—one large,
one small. You must have accurate and
honest weights and measures, so that you
may live long in the land the LORD your
God is giving you. For the LORD your God
detests anyone who does these things,
anyone who deals dishonestly.

VU -)2: N0 P99 0H9a7.1

ND : 0PI NZITH 12N VAN 7923 T2 M2 XD

: ORI NZITY NYON) NPN T2 T2 M

MR PIYINNY NPN T2 M PTX) N2V 1IN
PYPY TR MOTRD DY TR IDIN WhY T2

NYY 52 PN PIPY NAYIN 22 : T2 1M PN

: D)y NWY 55 N

2. Vayikra 25:13-17

" 'In this Year of Jubilee everyone is to
return to his own property." 'If you sell land
to one of your countrymen or buy any from
him, do not take advantage of each other.
You are to buy from your countryman on
the basis of the number of years since the
Jubilee. And he is to sell to you on the basis
of the number of years left for harvesting
crops. When the years are many, you are to
increase the price, and when the years are
few, you are to decrease the price, because
what he is really selling you is the number of
crops. Do not take advantage of each other,
but fear your God. I am the LORD your
God
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B. Profit Restrictions

3. B. Bava Batra 8b

The townspeople are also at liberty to fix
weights and measures, prices, and wages, and
to inflict penalties for the infringement of
their rules.
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4. B. Bava Batra 90a-b

Samuel said: Measures must not be increased
[even when all the townspeople have agreed
to alter the standards of the measures] by
more than a sixth, nor [even by general
consent| may [the value of] a coin [be
increased by| more than a sixth. And any
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profits on sales must not exceed one sixth.
What is the reason why measures must not
be increased by more than a sixth?...

Said R. Hisda: Samuel found a Scriptural text
and expounded it. [It is written], And the
shekel shall be twenty gerahs; twenty shekels,
five and twenty shekels, ten and five shekels,
shall be your maneh. Was the maneh two
hundred and forty [denarii]. But three things
are to be inferred from this. It is to be
inferred that the holy maneh was doubled; it
is to be inferred that the [standard of]
measures may be increased, though that
increase must not be more than a sixth; and
it is to be inferred that the sixth is to be
exclusive.

YNNI NIYY DOPY DMWY NYNN DOPY
1N PYAINY NN - 7N L,00D 7P NN DPY
D195 WP DY N 0, NDN NN YNY NON
PRI NITIN DY PO : PN YWY N
NMNY : DPN YNRYI ,MNYN NP POOIN
NNYN 92 XY PPN ONINY 92 N9 29 9200
PO PN : HNIIY N N ,TD YININ ODP
NI NIN : D IR MNVN INY MTHN DY
,MYAP NDY NOTAMAD 7PITY OPPN RNTN
.N9D 1Y) D I, MDA NININD MPITY

5. B. Bava Batra 91a

Our Rabbis taught: In Palestine it is not
permitted to make a profit [as middleman] in
things which are life's necessaties, such as,
for instance, wines, oils and the various kinds
of flour. It has been said about R. Eleazar b.
Azariah that he used to make a profit in wine
and oil. In [the case of] wine he held the
same opinion as R. Judah; in [the case of]
oil? — In the place of R. Eleazar b. Azariah
oil was plentiful.

Our Rabbis taught: It is not permitted to
make a profit in eggs twice. [As to the
meaning of ‘twice’,] Mari b. Mari said: Rab
and Samuel are in dispute. One says: Two
for one. And the other says: [Selling] by a

dealer to a dealer.
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6. Megillah 17b

What was their reason for placing the [prayer
for the| blessing of the years ninth? R.
Alexandri said: This was directed against
those who raise the market price [of
foodstuffs], as it is written, Break thou the
arm of the wicked; and when David said this,
he said it in the ninth Psalm.
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C. Speculation

7. Bava Batra 90b

Our Rabbis taught: Concerning those who
hoard fruit, lend money on usury, reduce the
measures and raise prices, Scripture says,
Saying: “When will the new moon be gone,
that we may sell grain? And the Sabbath, that
we may set forth corn? Making the ephah
small, and the shekel great, and falsifying the
balances of deceit. And [concerning these] it
is [further| written in Scripture, The Lord
hath sworn by the pride of Jacob: Surely I
will never forget any of their works. Who,
for instance, may be classed among fruit
hoarders? — R. Johanan said: [A person], for
instance, like Shabbethai the fruit hoarder.

Samuel's father used to sell fruit during the
[prevalence of the] early [market] price[s] at
the early price. Samuel his son retained the
fruit and sold them, when the late [market]
prices [were current], at the early [market]
price.19 Word was sent from there: “The
fathet's [action] is better than the son's.’
What is the reason? — Prices that have been
eased remain so.
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D. Religious Intervention

8. M. Keritut 1:7

If a woman had five doubtful births or five
doubtful issues, she need bring but one
offering, and may then partake of sacrificial
flesh, and she is not bound to bring the
other [offerings]. If she had five certain
issues, or five certain births, she brings one
offering and may then partake of sacrificial
flesh; but it is still her duty to bring the other
offerings. It once happened in Jerusalem that
the price of a pair of doves rose to a golden
denar. Said R. Simeon B. Gamaliel, "by this
sanctuary, I shall not go to sleep to-night
before they cost but a [silver] denar!" Then
he entered the beth din and taught: if a
woman had five certain births or five certain
issues she need bring but one offering, and
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may then partake of sacrificial flesh, and she
is not bound to bring the other [offerings].
Thereupon the price of a pair of birds stood
at a quarter of a [silver] denar each.

9. B. Pesachim 30a

Rab said: Pots must be broken on Passovet.
Why so? Let them be kept until after
Passover and used with a different kind? —
Lest he come to use it with its own kind. But
Samuel maintained: They need not be
broken, but can be kept until after its period
and [then] used with their own kind or with a
different kind. Now Samuel is consistent
with his view. Fotr Samuel said to the
hardware merchants: Charge all equitable
price for your pots, for if not I will publicly
lecture [that the law is| in accordance with R.
Simeon. Then let him lecture [thus] to them
[in any case], seeing that Samuel holds as R.
Simeon? — It was Rab's town.
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10. B. Sukkah 34b

Rab Judah said in the name of Samuel, The
halachah is in agreement with R. Tarfon.
[That myrtle-branches whose tips are broken
off are valid] And Samuel is consistent; for in
his view [expressed elsewhere] Samuel said
to those who sold myrtle. ‘Sell at the normal
price, for if not, I will expound to you as R.
Tarfon’. What is his reason? If you will say
that he wished to take a lenient view, why
did he not expound to them as R. Akiba who
is still more lenient? — Three with broken
tips are common, one with an unbroken tip
is uncommon.
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